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What is Mortgage to Rent

= Government Scheme that aims to keep distressed mortgage holders in their
current homes.

= MTRis focussed on homeowners who are unable and are unlikely to be able to
make their mortgage payments.

= Homeowner surrenders ownership of their Home
= Become tenants of their Local Authority paying “Differential Rent”

= Home for Life purchase the property and are responsible for repairs and
maintenance on the property.

= Homeowners then have:
Security of tenure in their property
Mortgage Debt Resolved
- An Affordable rent
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Benefits of the Scheme

For Homeowners: For the State
= Secure tenure =  Streamlined Administration for
applications

s Affordable, income based rent

. Private & Confidential = Off Balance sheet solution

= Social Housing eligible individuals and
families housed from non-Social
= Ability to Buy back the property. Housing stock.

= Repairs & Maintenance

= Condition and Location of Property no longer
issue

s Debt Resolved
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Awareness of the Scheme

Knowledge and understanding of the

scheme is poor among homeowners in
distress.

= Previous low uptake put people off.

= Too many people simply don’t know about it.

= HFL working to make all stakeholders aware
of the changes to the scheme and the
potential for homeowners to resolve their
difficulties.

= Working closely with Kildare MABS offices
on a number of cases.

= Meeting with debt advisors, Insolvency
Practitioners and other professional advisors
in the area.

= Generating awareness in Kildare

New hope for homeowners

B State-approved provider offers rental option to hold onto home
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What Role Local Authorities Play in MTR

m Local authorities have a key role in the MTR scheme.

Tenants are provided with a Local Authority lease.
Local authority receive and collect the differential rent.
Conduct annual and periodic rent reviews.

Will be contacted if issues arise with the property. (But not responsible for upgrade works or
repairs to the property.

Local Authorities decide if Housing need exist and will only a Current Tenant Only Lease be
offered or will the Local Authority seek a full long term lease.

= Local authority housing officials act often as a point of information for those in mortgage arrears
and facing housing difficulties.
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Home for Life Contacts

e R ey [0 m v s — |
Paul Cunningham Stephen Curtis
Chief Executive Officer Head of Operations
T: 0868243700 T: 0857286818
E:  paul@homeforlife.ie E:  Stephen@homeforlife.ie
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